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INDEPENDENT AUDITORS’ REPORT

To the Members of
Gujarat Kidney and Superspeciality Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gujarat Kidney and
Superspeciality Limited (“the Company”), which comprise the Balance Sheet
as at 31% March, 2024, the Statement of Profit and Loss and Cash Flow
Statement for the year then ended and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31% March, 2024 and its profit
and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

§ rppﬁers that, in our professional judgment, were of
: oftk(e(@pam:lal statements of the current period.
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These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our
Report.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual Report, but
does not include the financial statements and our Auditor’s Report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to Report that fact. We
have nothing to Report in this regard.

Responsibility of Management and Those Charge with Governance for
the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financials position, financial
performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India including the other
accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
Reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
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« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our Auditor’s Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
Auditor's Report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safequards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our Auditor’s Report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our Report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.
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Further to our comments in “Annexure A”, as required by Section 143(3) of the
Act, we Report that:

a)

b)

c)

d)

g

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose
of our audit.

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and Loss and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant
books of account.,

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors
as on March 31, 2024 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with
reference to standalone financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i The Company does not have any pending litigations which would
impact its financial position.

i. The Company has not entered into any long term contracts
including derivative contracts for which there were any material
foreseeable losses, as required under the applicable law or Indian
Accounting Standards.

_iii. There has been no delay in transferring the amounts, required to
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be transferred, to the Investor Education and Protection Fund by
the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its
knowledge and belief, no funds have been received by the
Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding
Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audits procedures performed that have been
considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has
caused us to believe that the representations under
subclause (i) and (ii) of Rule 11(e) contain any material
misstatement.

V) The Company has not declared or paid any dividend during year and
hence no compliance is required with Section 123 of the Companies Act,
2013.
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vi) Based on our examination, which includes test check basis, the
accounting software of the Company does not have a feature of
recording audit trail (edit log) facility.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

f (Fi‘_\’.f\l-:}; 16095 ||. il

ol ]
Place: Mumbai \ s/ Gaurang C. Unadkat
Date: August 27, 2024 SEDACCOZ A Partner
Mem.No. 131708
UDIN: 24131708BKGIG0O1630
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Annexure “A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal
and Regulatory Requirements”of our report of even date)

In respect of the Company's Property, Plant and Equipment and Intangible

a)

b)

d)

Assets:

(A) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(B) The Company has maintained proper records showing full particulars
of its intangible assets.

According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management in
accordance with the phased programme of verification, which, in our
opinion, is reasonable having regard to the size of the Company and the
nature of its assets. According to information and explanation given to us,
no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of
immovable properties (other than immovable properties where the
Company is a lessee, and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.

According to the information and explanations given to us and on the
basis of our examination of the record of the Company, the Company has
not revalued its Property, Plant and Equipment (including right of use
asset) or intangible assets or both during the year.

According to the Information and explanation given to us and on the basis
of our examination of the records of the Company, no proceedings
initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988(as amended in
2016) and rules made thereunder.

a) As explained to us, the physical verification of inventory has been
conducted by the Management in accordance with the phased
programme of verification which, In our opinion, is reasonable and no

Page 8 of 15



KUMBHAT & CO
Chartered Accountants

(iii)

(iv)

v)

(vi)

material discrepancies were noticed on such verification and the
discrepancies noticed on physical verification for each class of
inventory have been properly dealt with in the books of accounts.

b) The Company has not been sanctioned working capital limits in excess
of Rs. 5 Crore, in aggregate, at any point of time during the year from
Banks or Financial Institutions on the basis of security of Current
Assets. Hence, Clause 3 (ii)(b) of the order is not applicable.

According to the information and explanations given to us, during the
year, the Company has neither made any investments in, companies,
firms, Limited Liability Partnerships, and nor granted unsecured loans
to other parties. Further, the Company has not provided any guarantee
or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(c),
(iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable.

According to the information and explanations given to us, the Company
has not granted any loans, made investment or provided guarantee.
Hence, reporting under Clause 3(iv) of the Order is not applicable.

According to the information and explanation given to us and on the basis
of our examination of the records of the company, the Company has not
accepted any deposits or amounts which are deemed to be deposits
during the year as per the directives issued by the Reserve Bank of India
and within the meaning of the provisions of section 73 to 76 and other
relevant provisions of the Companies Act, 2013 and the rules framed
there under, where applicable. Thus, the Clause (v) of paragraph 3 of the
order is not applicable to the company.

The Cost records prescribed under Section 148(1) of the Act are not
applicable to the Company and hence Clause 3(vi) of the Order is not
applicable.

a. According to the information and explanations given to us and the
records of the Company examined by us, in our opinion, the Company
is generally been regular in depositing undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees' State
Insurance, Income Tax, Goods and Services tax, Custom duty, and
other statutory dues as applicable with the appropriate authorities.
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There were no undisputed amounts payable in respect of Provident
Fund, Employees’ State Insurance, Income tax, Goods and Services
tax, Customs Duty and other material statutory dues in arrears as at
March 31, 2024 for a period of more than six months from the date
they become payable.

(b) There were no dues referred to in sub clause (a) which has not been
deposited in on account of any dispute.

(viii) According to the information and explanation given to us, and on the basis
of our examination of the records of the company, there are no such
instances noticed where transactions are not recorded in the books of
account have been surrendered or disclosed as income during the year in
tax assessments under the Income Tax Act, 1961(43 of 1961). There is no
previously unrecorded income which was required to be properly recorded
in the books of account during the year.

(ix) In our opinion and according to information and explanation given to us,
the Company has not defaulted in repayment of its loans and borrowings
to financial institutions, bank, government or dues to debentures holders.

(x) (@) In our opinion and according to information and explanation given to
us, the Company has not raised any moneys by way of Public Offer or
further public offer (including debt instruments) during the year.
Accordingly, Clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

(xi)

(a)Based on the examination of the books and records of the Company and
according to the information and explanation given to us, considering the
principal of materiality outlined in the Standard on Auditing, we report
that no fraud by the Company or on the Company has been noticed or
reported during the course of audit.

(b)According to the information and explanations given to us, no Report

under sub-Section 12 of Section 143 of the Act has been filed by the

& Auditor’s in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
\;é\and Auditors) Rules 2014, with the Central Government.
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(c)According to the information and explanations given to us, no whistle
blower complaint has been received by the Company during the year.

(xii) As the Company is not Nidhi Company, the reporting under clause 3(xii)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to
us the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, for all transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable
accounting standards.

(xiv) In our opinion and based on our examination, the company does not
satisfy the condition for applicability of Section 138 for conducting internal
audit system and hence internal audit has not been conducted.

(xv) In our opinion and according to the information and explanations given to
us, during the period the Company has not entered into any non-cash
transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

(xvi)
(a) The Company is not required to be registered u/s 45-IA of Reserve
Bank of India Act, 1934. Accordingly, Clause 3(xvi) (a) and (b) of the
Order are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly, Clause
3(xvi)(c) and (d) of the Order are not applicable.

(xvii) The Company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been resignation of the Statutory Auditors of the Company
during the year. There were no issues, objections or concerns raised by
the outgoing auditors.

(xix) According to the information and explanations given to us and on the

basis of the financial ratios, ageing and expected dates of realisation of

"'\';H;ﬁnancial assets and payment of financial liabilities, other information
O\
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(xx)

(xxi)

accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when
they fall due.

Currently Provisions of Section 135(5) of the Companies Act, relating to
Corporate Social Responsibility spending, are not applicable to the
Company; hence the reporting under clause 3(xx) of the Order is not
applicable.

The Company has no Subsidiaries, Associates and Joint Venture
Companies. The Company need not prepare consolidated financial
statements and hence the financial statements have been prepared by the
management of the company and audited by us on standalone basis.
Considering this, the question of qualification or adverse remarks of the
respective auditors in the Companies (Auditors’ Report) Order (CARO)
reports of the companies being included in consolidated financial
statement does not arise.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

| 4 | FRN-001609S | R,
y\\ Gaurang C. Unadkat
\‘7:’02‘/:\\‘_# ‘/:«}‘5-’. P rt
N\SREp ACCQ:Q'_‘: artner
Place: Mumbai pe— Mem.No. 131708
Date: August 27, 2024 UDIN: 24131708BKGIGO1630
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Annexure “B” to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other
Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
Gujarat Kidney and Superspeciality Limited (“the Company”) as of March
31, 2024 in conjunction with our audit of the financial statements of the
Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the
extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

i,
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Opinion

In our opinion, to the best of information and explanations given to us, the
Company has, in all materials respects, an adequate internal financial controls
system over financial reporting and such financial controls over financial
reporting are operating effectively as at March 31, 2024 based on the internal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

" il A
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P &/ Gaurang C. Unadkat
& N
N8eoaccd™” Partner
Membership No. 131708
UDIN: 24131708BKGIGO1630

Place: Mumbai \F
Dated: August 27, 2024
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
{CIN : U8S5300GJ2019PLC111559)
Balance Sheet as at March 31,2024
( ®.in Lakhs)
Particulars Note No. As at March 31, 2024 As at March 31, 2023
A ] 1ES
1 harehol ! fun
(a) Share capital 2 20.00 20.00]
(b) Reserves and surplus 3 162.83 17.47
182.83 37.47
2 |Share application money pending for allotment 206.37 -
3 |Non-current liabilities - .
(a) Long term borrowings 4 153.04 -
(b) Long Term Provisions 5 2551 -
178.54 =
4 |Current liabilities
(a) Short term borrowings 6 4135 -
(b) Trade payables 7
(i) Due to Micro & Small Enterprises 277 -
(ii) Others 237.14 346.75
{c) Other current liabilities 8 64.46 -
(d) Short Term Provisions 9 68.46 2.94
414.18 349.69
1681.92 387.16)
B |ASSETS
1 |Non-current assets
(a) Property, Plants and Equipment
(i) Tangible Assets 10 973.84 267.18]
(b) Deferred tax Assets (net) 11 9.03 4.04
(c) Long term loans and advances 12 18.00 -
' " 1000.87 27122
2 |Non-current Investments 13 0.45 0.59
3 rrent ts
(a) Inventories 14 27.00 -
(b) Trade receivables 15 415.75 114,99
(c) Cash and cash equivalents 16 117.50 0.35
(d) Other Current Asset 17 120.35 -
680.61 115.35]
1681.92 387.16)
Significant Accounting Policies 1
Notes on financial statement 2-33
As per our report of even date attached
For Kumbhat & Co. aHWAT For and on behalf of the Board of Directors
Chartered Mmuntan_lzs;'-_;‘.;x,"—-"',:'*"—‘h- 5 Gujarat Kidney and Superspeciality Limited
FRN: 0016098 , /.5
) )ZQ b A
" l\ - * | r ;
Gaurang C. Unadkat / gnesh Yashwantsingh Bhartiben Pragnesh
% ".—{: / Bharpoda Bharpoda
P &/ _ :
Partner é)?ED ArCOW Director Director
Membership No.131708 s ib DIN: 1033141 DIN:08644746
ruom-,‘)_m%ﬂo‘tﬂhtﬂ olb e
w4
Bhavikaben Mitesh Veenl.tsgdl lot
Patel g
Chief Financial Offi Company Secretary
Place :Vadod Place :Vadodaraf &
Date : 2 3 i s;g \'].QQ.L\ Date :




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : U85300GJ2019PLC111559)
Statement of Profit and Loss for the year ended March 31, 2024
- ( ¥.in Lakhs)
Particulars . : Note For the year ended For the year ended
No. March 31, 2024 March 31, 2023
1 |[Revenue From Operations 18 497.97 -
Other Income 19 70.35 0.01
3 | Total Revenue 568.31 0.01
4 |Expenses: .
Purchase of Stock in Trade 20 57.70 -
Increase/(Decrease) in Inventories 21 -27.00 -
Direct Expenses 22 94.88 -
Employee Benefits Expenses 23 107.29 -
Finance Costs 24 3.97 -
Depreciation and amortization Expenses 10 28.25 -
Other Expenses 25 108.98 0.63
5 | Total Expenses ) 374.06 0.63
6 | Profit Before Tax (3-5) 194.25 -0.62
7 |Tax Expense
Current Tax 53.88 -
Deferred Tax 4.99 -
Profit (Loss) after tax for the year 145.36 -0.62
§ |Balance Carried Over to Balance Sheet 145.36 -0.62
9 |Earning Per Equitv Share 30
(1) Basic 72.68 (0.31)
(2) Diluted 72.68 (0.31)
Significant Accounting Policies 1
Notes on financial statement 2-33
As per our report of even date attached
For Kumbhat & Co. 2 ; { For and on behalf of the Board of Directors
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : US5300GJ2019PLC111559)
Cash flow statement for the period ended 31st March 2024
= ( ¥.in Lakhs)
Particulars 31703.2024 31.03.2023

Cash flow from operating activities

Profit/(loss) before tax

Non-cash adjustments to reconcile profit before tax to net cash flows e o

Depreciation

Finance Cost 82 >
Operating profit/(loss) before working capital changes 2 5
Movements in working capital: s ey

Increase/(decrease) in short term borrowings

Increase/(decrease) in trade payables 132'35 -

Increase/(decrease) in other current liabilities ) 64;': Loy

Increase/(decrease) in short term provision 65.52 i

Decrease/(increase) in inventories 2?.00 :

Decrease/(increase) in trade reccivables : : -300.?6 6
Decrease/(increase) in Other Current Assets -120.35 o
Cash generated from Operations 157b16 5

Direct taxes paid - 3388 002
Net Cash from Operating Activities (A) -211.04 0.02
Cash flows from investing activities

Sale/(Purchase) of Fixed Assets -734.91 -
Increase/(decrease) in Non current Investment 0.15 0.00]
Net cash flow from/(used in) investing activities (B) -734.76 -
Cash flow from financing activities

Acceptance / Repayment of Loans 153.04 -

Finance Cost -3.97 -

Share Capital Introduced 906.37 .

Increase/(decrease) in Long Term Provisions 25.51 -

Decrease/(increase) in long-term loans and advances -18.00 -
Net cash flow from/(used in) financing activities (C) 1062.95 -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 117.14 0.02
Cash and cash equivalents at the beginning of the year, ’ 0.35 0.34
Cash and cash equivalents at the end of the year 117.50 0.35
As per our report of even date attached

For Kumbhat & Co. For and on behalf of the Board of Directors

Chartered Accountants i Gujarat Kidney and Superspeciality Limited

FRN: 0016095 A2 N4}
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Partner Sl g Director Director
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Bhavikaben Mitesh Veeons Gehlot
: Patel
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : UBS300GJ2019PLC111559)

Note 1: Significant Accounting Policies

1. Nature of Business :

2. M/s GUIARAT KIDNEY AND SUPERSPECIALITY LIMITED (Company) incorporated on December 20, 2019 having CIN: U85300GJ2019PTC111559,
b.  M/s GUIARAT KIDNEY AND SUPERSPCIALITY LIMITED is running a Multi Speciality Hospitals.

c. The company is compiling all the business & trade practice, and all applicable rule, as notified by appropriate authority, time to time

d. The Company has taken over the running business of Gujarat Kidney & Superspecialit ital vi i : greeme (“BTA" bruary
y Hospital vide Business Transfer A, nt (“BTA") dated Fel

18, 2024 and transferred the net assets and liabilities of Rs.9,06,36,561 to the Gujarat Kidney and Superspeciality Limited as per the BTA. :

2. Basis of Accounting:

a The ﬁna.nc?a] statements are pre_parad under the historical cost convention, in accordance with applicable accounting standards specified under Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provision of the Companies Act, 2013,
b. The accounts have been prepared on a going concern basis under historical cost convention.

c. Accounting policies not specifically referred to otherwise are in consonance with generally accepted accounting principles followed by the Company.

3. Use of estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires estimates and assumptions to be made that affect
the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates and differences between actual results and estimates are recognised in
the periods in which the results are known / materialise.

4. Property, Plant and Equipment:
a Fixed assets are carried at cost of acquisition less accumulated depreciation.

b The cost of fixed assets comprises the purchase price (net of.rebates and discounts) and any other directly attributable costs of bringing the assets to their
working condition for their intended use.

Depreciation:

o Depreciation on fixed assets is being provided on Written down value Method as per the useful life prescribed in Schedule Il of the Companies Act, 2013.
b. Depreciation in respect of addition to fixed assets is provided on pro-rata basis from month to month in which such assets acquired/installed.

c.  Depreciation on fixed assets sold, discarded or demolished during the year is being provided at their respective rate upto the month in which such assets|
are sold, discarded or demolished.

6. Taxation:

a,  Current tax:

Provision for current tax is made on the estimated taxable income at the rate applicable to the relevant assessment year.

b, Deferred tax; _ ; .7 .

Deferred tax charge or benefit reflects the tax effects of timing differences between accounting income and taxable income, which originate during the year but
reverse in subsequent years. . '
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or substantially
enacted by the balance sheat date,

7. Revenue Recognition:

a  Revenue from hospital services to patients, is recognized as revenue when the related services are rendered. Revenue is recognized net of discounts and
concessions given to the patients. ‘ .

b.  Sales of pharmacy products are exclusive of GST and are stated net of discounts. Sale of pharmacy prqducts is recognllzzd _whm risk and rewurds 0
ownership of the products are passed on to the customers, which is generally on dispatch of goods. Returns against sales and price difference are recognized as
land when ascertained and are netted from the amount of sales for the year.

8, Inventories:

Inventories are valued at the lower of cost (Generally determined on FIFO basis) and Net realizable value. Cost includes all charges in bringing the goods to the
point of sale, including octroi and other levies, transit insurance and receiving charges.

9. Current & Non Current Classification:

All assets and liahilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria sg
{ax assets and liabilitics are classified as non-current assels and non-current liabilities, as the case may be.
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : UBS300GJ2019PLC111559)

10. Provisions and Contingencies

A provision is recognised when there is a present obligation as a result of past events and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value and are determined based on management|
best estimates of the expenditure required to settle the obligation as at the balance sheet date. Provisions are reviewed at each balance sheet date and adjusted 10|
reflect the current best estimate of each such obligation,

b. A contingent liability is disclosed when there is a possible or present obligation that may, but probably will not require an outflow of resources, unless the
ssibility of such outflow is remote.
. Contingent Assets are neither recognised nor disclosed.

11. Earnings per Share:

Basic eaming per share is computed by dividing the net profit after tax attributable to equity sharcholders for the year by the weighted average number of equity
shares outstanding during the year. Diluted earning per share is computed by dividing the net profit after tax attributable to equity shareholders for the year by
the weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, if any.

12. Leases:

Company as 3 lessee .
Assets acquired on leases wherein a significant portion of the risk and reward of the ownership are retained by the lessor and classified as operating leases.

Lease rentals paid for such are recognised as an expense on systematic basis over the term of lease

13. Cash Flow Statement :

The Cash Flow Statement is prepared by the indirect method set out in Accounting Standard 3 on Cash Flow Statements and presents the cash flows by
|operating, investing and financing activities of the Company.
(Cash and Cash equivalents presented in the Cash Flow Statement consist of cash on hand and unencumbered bank balances and Fixed Depositwith the banks

which are short term.




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : US5300GJ2019PLC111559)
Notes On Financial Statements For The Year Ended 31st March, 2024

R ( ¥.in Lakhs)|
-y Particulars As at March 31, 2024 As at March 31, 2023
2 |Share Capital
Authorised Share Capital
3,80,00,000 Equity Shares of Rs.10 each 380.00 2.50
(2,50,000 Equity Shares of Rs.10 each ) 380.00 2.50
Issued, Subscribed and Paid u
2,00,000 Equity Shares of Rs.10each 20.00 20.00
20.00 20.00
i) No. of shares Outstanding at the beginning & at the end of the reporting period
| Pirticilais As at March 31, 2024 As at March 31, 2023
No. Rs. No. Rs.
At the beginning of the year 2,00,000 20.00 2,00,000 20.00
Add: Equity Shares issued during the year - - - -
Add: Bonus Shares issued during the year - = 5 i
2,00,000 20,00,000 2,00,000 20,00,000

ii)

iii)

i)

Details of Shares held by Promoters /Shareholders holding more than 5% of the agrregate shares in the Company

As at March 31, 2024 As at March 31, 2023
No. of Shares held % of holding No. of Shares held % of holding

Name of the Shareholders

Anitaben Y Bharpoda 50,000 25.00% 50,000 25.00%
Bhartiben P Bharpoda 49997 25.00% 50,000 25.00%
Pragnesh Y Bharpoda 50,000 25.00% 50,000 25.00%
Yashwantsingh Bharpoda 50,000 25.00% 50,000 25.00%
Total 1,99,997 100.00% 2,00,000 100.00%

Terms/Rights to Equity Shares

(a) The company has only one class of shares i.c. Equity Share

(b) All equity shares rank pari-pasu and carry equal right respect 10 voting an
{c) All the Equity Shares are having one vote per share

(d) All the above Sharcholders are also promoters of the company

d dividend. In the event of liquidation of the company the equity shares

Particulars

As at March 31, 2024

As at March 31, 2023

Reserves and Surplus

Surplus/(Deficit) in Statement of Profit & Loss

Opening Balance 1};;:2 lf}gz
- L ing the ye 4 -0,
Add: profit/(Loss) during the year . e e
162.83] o8 Supe; N 17.47
(&L &
= -
3 <
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
" (CIN : USS300GJ2019PLC111559)
Notes On Financial Statements For The Year Ended 31st March, 2024
Note (®. in Lakhs)
5 Particulars As at March 31, 2024] As at March 31, 2023
4 wings :
Secured
From bank
- HDFC
Ncian RO . ) _ 33.36 g
[Secured against the Property, plant and equipment - Intuis Intervantional
X Ray System] .
- Kotak 119.68 -
[Secured against the Property, plant and equipment - Cathlab Equipment]
& - 153.04 2
Gratuity payable 25.51 -
25.51 =
6 |Short Term borrowings
|Secured
From bank ' i
-HDFC 2431 -
[Secured against the Property, plant and equipment - Intuis Intervantional
X Ray System]
- Kotak 17.04
[Secured against the Property, plant and equipment - Cathlab Equipment]
41.35 -
7  |Trade Pavables
Dues to MSME . 2.77 -
Other Payable 237.14 346.75)
239.91 346.75
31.03.2023 Outs tanding for following periods from due date of payment
Particulars Lessthan| 1to2 |2to 3 years | More than Total
1 year years 3 years
MSME - - = =
Others 0.06 4.40 342.30| - 346.75
Disputed dues- MSME - - - - -
Disputed dues- Others - - - - -
31.03.2024 Outstanding for following periods from due date of payment
Particulars Less than 1 lto2 2tw03 | More than Total
year years years 3 years
MSME 2.77 - - - 2.77
Others 203.95 23.81 4.43 4.95 237.14]
Disputed dues- MSME - = . = =
Disputed dues- Others - - “ - -
] u t Liabiliti
Statutory Dues 34.01 =
Salary Payable 30.46 »
64.46 -
9  [Short Term Provisions
Provision for Expenses 12.32 294
Gratuity payable 2.26 -
Provision For Income Tax (Net-off)




Notes On Financial Statements For The Year Ended 31st March, 2024

Depreciation as per Companies Act

|Note No :- 10 (¥.in Lakhs
GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
As on 01/04/2023] Addition during the Deductions Asat 31/03/2024 Total up to Deduction/| Provided for the Total up to Total as on Total as on
Particulars period| during the period 01/04/2024 Adjustment year 31/03/2024 31/03/2024 31/03/2023
during the year
Building - 122.33 - 122.33 - - 0.61 0.61 121.72 -
Plant & Machinery 267.18 718.50 267.18 718.50 - - 19.14 19.14 699.36 267.18
Office Equipments - 32.82 - 3282 - - 0.95 0.95 31.87 -
0.00
Computer - 1.55 - 1.55 - - 0.31 0.31 1.24 y -
0.00
Furniture & Fixtures - 11472 - 114.72 - - 6.49 ; 6.49 108.22 -
0.00
Motor Vehicle - 12.18 - 12.18 - - 0.74 0.74 11.44 =
TOTAL 267.18 1002.09 267.18 1002.09 - - 28.25 28.25 973.84 267.18
[Previous Year 267.18 - - 267.18 - - - 267.18 |




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : US5300GJ2019PLC111559)
Notes On Financial Statements For The Year Ended 31st March, 2024
( ¥. in Lakhs)|

Note Particulars As at March 31, 2024 As at March 31, 2023|
No.
11 |Net Deferred Tax Assets
Deferred Tax Asset 9.03 4.04
9.03 4.04

12 |Long Term Loans and Advances

(Unsecured, considered good unless otherwise stated)

Security Deposits 18.00 -
18.00 -
13 |Non-current Investments .
Preliminary Expenses 0.45 0.59
0.45 0.59
14 |Inventories
Stock in Hand 27.00 -
27.00 -

15 |Trade Receivables
Insecured, Considered Goo

Over six months from the due date 122.92 B
Others i ; 292.83 114.99
415.75 114.99
31.03,2023 Qutstanding for following periods from due date of payment
Particulars Less than |6 months| 1to 2 years |2to 3years | Morethan |  Total
6months | to 1year 3years
Undisputed trade receivables - considered good - . 114.9 . . 114.99

Undisputed trade receivables - credit impaired - - . . o =
Disputed trade receivables - considered good . - > 3 4 ;
Disputed trade receivables - credit impaired - - ) . . .

31.03.2024 Qutstanding for following periods from due date of payment
Particulars Lessthan6 |6months |1to2years| 2to3 |Morethan| Total
months | to 1year years | 3Iyears
Undisputed trade receivables - considered good 29283 60.03 57.35 554 - 415.75

Undisputed trade receivables - creditimpaired - = g - = =
Disputed trade receivables - considered good - - - = = =

Disputed trade receivables - creditimpaired - - - - . .
16 |Cash And Cash Equivalents
Cash On Hand 18.90 -
Balance With Bank
-On Current Account 78.14 0.35
-On Fixed Deposit Account 20.46 Z
117.50 0.35

17 |Other Current Asset

Advance given to Creditors
Balances with Revenue Authorities
Accrued Interest on Fixed Deposit
Prepaid Expenses

IPO Expenses

Other Advances




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : U85300GJ2019PLC111559)
Notes to and forming part of statement of Profit and Loss for the year ended March 31, 2024

( ¥ . in Lakhs)
Note Pavtieulats For the year ended 31st For the year ended 31st
No. March, 2024 March, 2023
18 Revenue From Operations
Sale of Services 412.97 -
Sale of Goods 85.00 -
497.97 -
19 Indirect Incomes
Interest on Fixed Deposit 0.18 -
Interest on Income Tax Refund - 0.01
Profit on sale of Fixed Assets 70.16 "
70.35 0.01
20 |Purchase of Stock in Trade
Purchases 57.70 -
57.70 -
21 Increas ecrease in Inventories
Inventories at the end of the year 27.00 -
Inventories at the beginning of the year & -
=27.00 -
22 |Direct Expenses
Catering Expenses 1.57 -
Drugs & Medicine Expenses 2.59 -
Professional fees 75.23 -
Hospital Consumption Charges 4.20 -
Lab Testing Fees Exp. 9.53 -
Laundry Exp 0.57 -
Medical Oxygen Gas Exp. L.19 -
94.88 -
23  |Emplovee Benefits Expense
Salary Expenses 70.93 -
Directors Remuneration 22.76 -
Staff Welfare Expenses 1.02 -
Employer's Contribution to P.F. 423 -
Gratuity Expenses 8.34 -
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED

(CIN : US5300GJ2019PLC111559)

Notes to and forming part of statement of Profit and Loss for the year ended March 31, 2024

(¥ .in Lakhs)

Note Particulars For the year ended 31st For the year ended 31st
No. March, 2024 March, 2023
24 |Finance Cost
Bank Charges 0.30 -
Brokerage 0.53 -
Interest on loans 3.14 -
3.97 =
25 |Other Expenses

Advertisement Expenses 5.40 -

Audit Fees 1.00 0.40
Business Promotion Exp 0.03 -
Courier Charges 0.04 -
Discount 20.53 -
Electricity Charges 7.92 -
Miscellaneous Expense 4.12 -
Petrol Expenses 0.10 B
Printing & Stationery 2.65 -
Professional and Counsultancy fees 5.91 -

Rent 5.67 0.23
Rates and Taxes 48.07 -
Repairs & Maintainance 523 -
Security Expenses 0.99 -
Travelling Expenses 1.32 -

ot o—F N, 108.98 0.63

o




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: U85300GJ2019PLC111559)

26. Related party Disclosers as required by AS 18 of the Institute of
Chartered Accountants of India is as follows:

o

Directors Of The Company:

1. Mr. Yashwantsingh Bharpoda

2. Mrs. Anitaben Yashvantsinh Bharpoda
3. Mr. Pragnesh Yashwantsinh Bharpoda
4. Mrs, Bhartiben Pragnesh Bharpoda

< Key Management Personnel:

1. Mr. Yashwantsingh Bharpoda - Director

2. Mrs. Anitaben Yashvantsinh Bharpoda  -Director

3. Mr. Pragnesh Yashwantsinh Bharpoda  -Director

4. Mrs. Bhartiben Pragnesh Bharpoda - Director

5. Mrs. Bhavikaben Mitesh Patel - Chief Financial officer
6. Mr. Veenus Gehlot - Company Secretary

% Relatives of the Director/s

1. Mrs. Nikitaben Patel sister of Pragnesh Yashwantsinh Bharpoda.

L4

Enterprise over which Key Management Personnel exercise significant influence:

1. ¥ M Bharpoda HUF
2. Gold Cost Laboratory
3. New Gujarat Pharmacy

< Transaction during the year

(%. in Lakhs)

FY 2023-24 FY 2022-23
Type of s Volume of Volume of
Related D:::r ,',lpat;:::f Party Name |Qpening | Transactio | Closing | Opening Tran::ctl Closing
Party Balance | ns during | Balance | Balance dur?ng the Balance
the year year
Remuneration - 20.69 - - - -
Business
Transfer Pragnesh 3 906.37| 906.37 : = 5
Director A Yashwantsingh
areement Bharpoda
Loan Given P - 210.23| 68.51 - - -
Rent = 2.12 - - - -
Remuneration | Bhartiben - 2.07 2.07 - - -
Pragnesh
Director Bharpoda
Service (Gold Cost -| 11051  s301 : : -
Laboratory)
Anita
Bharpoda - 5.33 = = =
Director Purchase (New Gujarat 27.33 A
Pharmacy)
Yashwantsingh - - . N ~
Director Loan Taken Bharpoda 139.50
Chief
. : Bhavikaben - . = "
financial Salary Mitesh Patel 0.77 0.39
Officer
. Y M BHARPODA 7 e — B
Relative's | Loan Taken HUF - 5\ 117.72 Aﬁtﬂld""h
s/ \s = |\ /3.? Y
[C) o
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27.

GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: U85300GJ2019PLC111559)

Deferred Taxation:

(2. in Lakhs)

Accumulated Charge/ Accumulated Deferred Tax
Itemg of Timing | peferred Tax (credit) for the (Asset)/ Liability as on
Difference (Asset) / year March 31, 2024
Liability as on
April 1, 2023
Deferred Tax Assets
i. | Depreciation | (4.04) (2.89) (6.93)
Deferred Tax Liabilities
Ii | Gratuity (2.10) (2.10)
Net Deferred Tax (4.04) (4.99) (9.03)
28. Dues to Micro & Small Enterprises:
(%. in Lakhs)
Sr. | Particulars As 31" [As on 31%
No. March 2024 March 2023
1 Principal amount due to. suppliers registered
under the MSMED Act and remaining unpaid as 2.77
at the end of year.
2 Interest due to suppliers registered under the
MSMED Act and remaining unpaid as to at year
end.
3 Principal amount paid to suppliers registered
under MSMED Act, beyond the appointed day z
during the year.
4 Interest paid other than under section 16 of
MSMED Act, to supplier registered under the 5
MSMED Act beyond the appointed day during
the year.
5 Interest paid, under Section 16 of MSMED Act,
to suppliers registered under the MSMED Act, <
beyond the appointed day during the year.
6 Interest due and payable towards suppliers
registered under MSMED Act, for payments “
already made.
7 Further interest remaining due and payable for
earlier years. =

On the basis of information and records available with the company, the above
disclosures are made in respect of amounts due to the micro and small enterprises, who

have registered with the relevant competent authorities




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: U85300GJ2019PLC111559)

29. Auditors Remunerations:
(%. in Lakhs)
F th
Particulars es;ed R 2::;edthe ey
March 31,2024 March 31,2023
Statutory Audit fees 1.00 0.40
Total 1.00 0.40
30. Earnings per share:
(%. in Lakhs)
Particulars For the period | For the period
ended on ended on
March 31, March 31,
J ' 2024 2023
Profit/(loss) for the Year (Rs.) (A) 145.36 (0.62)
Weighted Average Number of Equity Shares (B) 2,00,000 2,00,000
Earnings per Share - Basic and Diluted (Rs.) (A/B) 72.68 (0.31)
Nominal Value of an Equity Share (Rs.) 10.00 10.00

31.

Employees Benefits are as under:

As Defined Contribution plan:

The particulars as required under the Accounting Standard-AS 15 of

(. in Lakhs)

Particulars

For the year ended
March 31,2024

For the year ended
March 31,2023

Contribution to
Provident Fund

Employees

3.90

0.00

i. As Defined Benefit Plan

Following are the principle Actuarial Assumptions used for determining defined benefit
obligation towards gratuity as of the Balance Sheet Dates.

Particulars

For the year ended March

For the year ended March

31,2024 31,2023
Retirement Age 60 years -
Future Salary Rise 10.00 % -
Rate of Discount 7.20 % -
Method Used for Projected Unit Credit Method -
Measuring Liabilities
Current and Non-Current Liability: (Z. in Lakhs)

Particulars

For the year ended March

For the year ended March

31,2024 31,2023
Funding Status Unfunded =
Fund Balance N.A =
Current Liability 2.26 -
Non-Current Liability 25.51 -
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: U85300GJ2019PLC111559)

As per the Actuarial Valuation Report of Gratuity Liability, based on the above

assumptions, gratuity liability as on March 31, 2024 works out to INR 27,76,901 /- The
same has been provided in the books of accounts.

32. Disclosure of Accounting Ratios and Reasons for Variance
(Z.in Lakhs)
DISCLOSURE OF ACCOUNTING RATIOS AND REASON FOR VARIANCE
Measures |For the Year| For the Year| % Change
Particulars Formula for Computation (intimes/ | Ended31 | Ended31 |[2023-2024]
percentage)| Mar2024 | Mar2023
A |Current Ratio Current assets / Current liabilities Times 164 033 398.13%
B |DebtEquity Ratio Debt / Net worth Times 1.06 N/A
Debt Service Coverage Ratio |EBITDAE / (Finance costs + Principal
repayment of long term borrowings within
C one Times 5.48 N/A N/A
year)
D |Return on Equity Profit after tax / Net worth Percentage 13.35% -1.66%| -904.47%|
E |Inventory Turnover Ratio Cost of goods sold / Average inventory Times 227 - N/A
Trade Receivable Tumover  |[Revenue from Sales of products (including
F |Ratio excise duty) +Sales of services] / Average |Times 1.88 N/A N/A
gross trade receivables
G [Trade Payable Turnover Ratio [Purchases / Average trade payables Times 0.20 N/A N/A
H Met Capital TurnoverRatio  |Revenue from operations / working capital Times 5 i NiA
I Net Profit Ratio Profit after tax / Revenue from operations e P A Wi
J amse e i o Percentage 18.24% -1.66%| -1198.85%
(ROCE) EBIT/ Capital employed ' i i,

- o N & W

Notes

Debt = Non-current borrowings + Current borrowings
Net worth = Paid-up share capital + Reserves created out of profit+ Security premium - Accumulated losses

Cost of goods sold = Cost of materials consumed + Purchase of stock-in-trade + Changes in inventories of finished
Purchase = Purchase of stock-in-trade + Purchase of Raw Material and packing material
Working Capital = Current assets - Current liabilities

EBIT = Earnings before Interest, tax anc' exceptional items

Capital employed = Total equity + Non-current borrowings

Disclosure of change in ratio by more than 25%2
Particulars RYame i etwom Reason for Variance
31 March 2024 and 31 March 2023
Curent Ratio 398.13%| Due o increase in current assats
Retum on Equity -904.47%|Due to ncrease in profit afer tax and share application
1198.85% | money received allotment pending

Retum on Capital Employed (ROCE)
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33. Debtors & Creditors balances are subject to confirmation. Adjustments, if any, will
be made in the accounts on the receipt of such confirmations.

34. In the opinion of the Board, current assets, loans and advances have a value on
realization at least equal to the amount at which they are stated in the accounts.

As per our attached report of even date

For Kumbhat & Co.
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